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Section A 
Multiple Choice Questions 
Section B 
Short Answer Questions 
Total No of Marks for this section:  60 Marks 
This section should be answered in the Answer Booklet provided. 
Marks for each question are indicated. Suggested Time allocation for Section B:  100 mins 
 
 
Question 1  
What is the difference between an accounting standard and a conceptual framework of 
accounting? 
(15 Marks) 
Question 2  
Explain the efficiency perspective and the opportunistic perspective of Positive Accounting 
Theory. Why one is considered to be ex post and the other ex-ante? 
(15 Marks) 
Question 3  
Identify some factors that might be expected to explain why different countries use different 
systems of accounting. 
 (15 Marks) 
Question 4  
What is triple bottom line reporting, and what has it to do with sustainable development? 
(15 Marks) 
